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Managing Money
God’s Way

Advisory services and securities may be offered through a third-party registered investment
advisor or registered broker-dealer that is not affiliated with Everence Trust Company.
Investments and other investment-related and/or securities products are not NCUA or

otherwise federally insured, may involve loss of principal and have no credit union guarantee.

Choosing Executors and Trustees

Corporate Individual
Trustee/Executor Trustee/Executor

Greater expertise May be less costly

Can be seen as independent More likely to know decedent

Saves family time Can be quicker

Questions received in advance...

» Can someone appoint Everence to be
an executor of their will?

- What are annuities?

» Are there advantages to grandparents
creating education IRAs instead of
parents?

Questions received in advance...

« Can someone appoint Everence to be an
executor of their will?

* What are annuities?

» Are there advantages to grandparents

creating education IRAs instead of
parents?

8/1/2023



Time, not timing
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Cash flow planning

How will these

| S —

Income Expenses change over
time?
- N
N Income:
Employment and | | Recurring Retirement,
other sources Expenses -
Inheritance, etc.
. J
- N
Regular vs. Intermittent Expenses: Travel,
Variable Expenses College,‘ .
Healthcare, Giving
L J
.
' Giving and Saving
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Your financial journey

Protection planning

.alth Insurance

Life Insurance
Disability Insurance

Long-Term Care Insurance

.>perty & Casualty Insurance
.sic will
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Investment planning

Retirement planning

Invest in Your
Your goals I
your future objectives
Invest in
Match your Integrate
what
needs your values

matters

Your risk
tolerance

Make a
difference
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Retirement planning

Prepare for retirement when I'm 25 years old?
Are you kidding me?

BRachel - contributes from age 25-45 BBill - contributes from age 45-65
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$250,000
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$150,000

$100,000

Contributions

Value at age 65

Results assume an 8 percent
annual return with no withdrawals
and reinvestment of all interest
and dividends. Hypothetical
results are for illustrative
purposes only and are not
intended to represent the past or
future performance or any
specific investment. Philosophy of
compounding does not guarantee
profit or prevent loss. Investment

return and principal value will
fluctuate and when redeemed the
investment may be worth more or
less than their original cost.

You can never begin too early OR too late

Know the tools at your disposal

Roth IRA Traditional IRA 401(k)/403(b) Pension

|¢

How to increase your savings

Increase your percentage 1% Give yourself the raise
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Know what you have to know by planning

Pay off debt

Employee matches How will your expenses change? How much is enough?

Tax planning

For most people, it’s abou
being “Tax Efficient”

There are many tools few
people know about

Tax projections are
extremely helpful
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Estate planning Estate planning
Basic Tools: Additional Tools:
Who has a will?
76% " "
of adults say B
havi ill i <
imporgant E [] will/Trust [] Revocable Trust
: [ ] burable Power of Attorney [] Long Term Care Insurance
o
40/0 18 - 34 35-44 45 - 54 65+ .. . H
actually have one Age groups Living Will Life Insurance
[ ] Health Care Power of Attorney [] Beneficiary Designations
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Transferring assets at death Stewardship estate planning

Important questions

Non-Probate
» Have I planned for incapacity?

« How much is enough for children?
Beneficiar Revocable + When is it too early or too late to |
Designation Living Trust « What's the best way to leave

- > a gift to charity?

- Life Insurance RLT
* IRA ‘ ‘
- 401(k)

* T.0.D. Deed

* PO.D. Account / \

@ O
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Deciding how much to give to charity Charitable planning

. i . * Cash
A fixed amount CIERGEIMN - Donor Advised Fund
* A fixed percentage Help Now + Family Endowment

* IRA Qualified Charitable Distribution

» "Adopting” a charity

 Residual bequest .
[€1fiedgz]8 |+ Charitable Gift Annuity
Help Twice 1B Charitable Remainder Trust

_ * Will bequest
Gifts that * Beneficiary Designation

H | Later « Life Insurance
elp Late * Family Endowment
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Donor advised funds (DAF) IRA Qualified Charitable Distributions

« Age 702

» From a traditional IRA

« Direct to charity*

« Up to $100,000 per year

« Not reported as income

* No tax receipt

« Can serve as RMD

* 401k/403b can roll into IRA

What's a donor advised fund?

« A charitable giving account

« Accepts cash or other assets

« Donor makes recommendations
regarding distributions

« A simple, flexible way to support
mission and ministries

» Tax deductibility
AND capital gains avoidance

+ To a DAF? Sorta... BETTER than sliced bread!
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